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An Introduction
Whether you are a seasoned veteran or a first time business owner, one thing that

you will inevitably need to deal with is the taxman. There are two things that are

certain in life, one is death and the other is taxes. 

Businesses can be thought of as a machine (hopefully a money making one) that

consists of many component parts, that all simultaneously work together to form the

whole. Component parts such as, marketing, sales, HR, IT, recruitment, operations

and strategy are all integral parts of any business. Without either one, a business will

not survive. One important part that is often overlooked by business owners is

taxation, and the significant impact that it could have on your business operations. 

Now I hear you say “That’s what I pay my accountant for, right?” Well yes, but also…

no. 

The principle of “knowledge is power” is particularly true in the world of business. So

whilst having a good accountant that knows what they’re doing and can provide you

a great service is very important, why would you want to remain ignorant over such

an integral part of your business? In business, ignorance is not bliss! The

consequences of not getting it right could mean hours spent dealing with the tax

authorities, hefty fines, sullied reputation and even jail time! 

One philosophy that we at JZR Accountants & Consultants live by is, we are not just

our clients’ accountants and trust advisors, but it is also our job to empower you as

business owners.

We want to guide, educate and empower you to be better business leaders, and to

help you to build a successful business. If you believe knowledge is power, then keep

reading, because this e-book will share with you the knowledge that you need to

become a successful business owner.



Meet Our Director
Gordon is a Director at JZR Accountants & Consultants. A Chartered Accountancy

practice based in Auckland. In addition to being a Chartered Accountant, Gordon is

also admitted as a Barrister and Solicitor of the High Court of New Zealand, and

has over a decade of experience helping small to medium businesses to realise their

potential by providing tailored business advisory solutions and advice to business

owners.

Our Values

Gordon Tian, Director - CA (CPP), LLB, BCom

Integrity

At JZR we adhere to the highest moral and ethical standards. 

 We showcase our understanding of these values and principles

and uphold them with every decision we make.

Diversity

Our team consists of a group of diverse individuals, from

different corners of the globe, all dedicated to one purpose -

helping your business grow. 

Innovation

Using the latest in accounting technology, we are committed to

provide you with valuable insights to help you make better

decisions,



Income
Tax



Tax Types
The easiest tax type to understand is Income Tax. It is a tax that is based on the

income that you make. Income tax is payable on profits for businesses and on

personal income earned by individuals. The rates of tax that apply depend on the

type of entity that is getting taxed.

Companies and Trusts pay tax on income at a rate of 28% and 33% respectively

whereas individuals pay tax at the marginal rates between 10.50% and 33%. The

income tax rates are listed below:

Income 
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Income Tax

Tax Rate

$ 0 - $14,000

$ 14,001 - $48,000

$ 48,0001 - $ 70,000

Over $ 70,000

10.5%

17.5%

30%

33%

Organisation Type

Company

Trust

Tax Rate

28%

33%

For Companies & Trusts

For Individuals



It’s important to choose the right structure to conduct your business, as

the tax consequences could be significant

Anthony is a software engineer who takes on projects with various SaaS

companies. These projects range from 3-10 months. Because Anthony is such

a star, he has been approached by Google to join them either as a fixed

term employee or as a contractor and invoice Google on a monthly basis. As

a contractor he could have numerous legitimate business expenses that are

tax deductible. If he works from a home office, he could deduct a portion of

the interest component of his mortgage repayments, depreciation on his

computer, office equipment and depreciation on his business vehicle. This

could make a very big difference in the amount of income tax he will be

paying. Potentially thousands of dollars in tax.

Maximising your interest deductions and do things in the right order. 

Vladimir owns a home in Avondale that he bought for $900,000, with a mortgage

of $700,000 with BNZ. Vladimir also owns a successful business and has saved

$150,000. He is now looking to invest that. Vladimir decides to buy a rental

property in an adjacent suburb that will cost him $400,000. Vladimir puts down the

$150,000 as a deposit and borrows another $250,000. Vladimir's total borrowing

from the bank is $950,000, but only the interest on $250,000 of that is tax

deductible. Instead, Vladimir should have used the $150,000 to pay off the

mortgage on his home first, and then borrowed the $400,000 to buy the rental

property. His total borrowing would have remained the same at $950,000 but now

he has interest that is tax deductible on $400,000 of borrowing. At 5% interest

rate and an assumed marginal tax rate of 33%, Vladimir could have saved $2,475

in tax per year! That is cash that could have been saved!
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Income splitting is a technique where income is channelled to

taxpayers with lower marginal tax rates.

Vitali has a family trust which makes $200,000 of taxable income in a year. If the

income is held in the trust it will be treated as Trustee income which will be taxed at

33%, which equals $66,000 in tax. If the income is distributed to his 5 adult children

(over the age of 16), it will be taxed at their marginal tax rate which can be

significantly lower than 33%. If the income is split between 5 beneficiaries each of

whom is on a marginal tax rate of 10.5%, the total tax will be $21,000, instead of

$66,000, and thereby a tax saving of $45,000!

Although New Zealand does not have a capital gains tax, many things

that normal people consider as capital gains are defined as “income”

under tax law.

- Gain from the sale of property is taxable if one of the intentions or purpose you

had on the date of acquisition was for disposal at a later time. 

- If you buy and sell residential property within 5 years and it is not your main home,

the gain will be taxed. 

- Watch out if you have income from another country. If you’re a tax resident of

New Zealand then you must declare your worldwide income to the IRD and pay tax

on that (although you might be able to claim a tax credit on taxes already paid

overseas.)
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Provisional
Tax



The reason why provisional tax exists is because the IRD is not happy for you to just

pay your income tax in one lump sum after the end of the tax year. The IRD doesn’t

want to wait for so long to get their money. Instead the law requires you to pay in

equal instalments as the tax year progresses.

There are penalties and interest which accrues from each of the instalment dates if

you’re late in paying or if you underpay. Any taxpayer – whether they're an individual,

company or trust – who earns income where tax is not deducted when it was

received, like self-employed or rental income may have to pay provisional tax.

You become a provisional taxpayer if the income tax due for the previous year (in

technical terms it’s called your RIT - Residual Income Tax) was more than $2,500.

The payment is based on the provisional tax method you’ve chosen. There are four

methods available to calculate your payments: standard uplift, estimation, GST ratio

method and the accounting income method (AIM).

In most cases, you will pay three instalments of provisional tax throughout the year:

28 August, 15 January and 7 May, However, this may vary depending on the

calculation method and how often you file your GST returns.

GST Filing Frequency
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Provisional Tax

Payment Due Dates

One or two month

filing frequency

28th August

15th January

7th May

No. of Provisional Tax Instalments

Six - monthly

(3) Three Instalments

(2) Two Instalments
28th October

7th May

The most common provisional tax method is the standard uplift method. It is

calculated on 105% of the previous year’s RIT, or if that year’s income tax return has

not yet been filed by the provisional tax due date, it is 110% of the RIT for the year

before that.

Example
Anthony’s RIT for the 31 March 2019 income tax year was $5,000, and he is not

registered for GST. Anthony therefore pays the provisional tax for the 31 March

2020 income tax year in three equal instalments on 28 August 2019, 15 January

2020 and 7 May 2020. The instalments are calculated as ($5,000 x 105%) / 3 =

$1,750. 



If your business has been in profit, then you will likely need to pay for

two years worth of tax in the same year. 

Springfield Cupcakes Limited began trading on 1 April 2019, and therefore its first

tax year end is on 31 March 2020. Due to their special cupcake recipe, the first year

of operations proved a success with the Company making a taxable income of

$120,000, which equates to an income tax payable of $33,600 (at 28% tax rate for

companies). The due date for this tax is 7 April 2021 (assuming Springfield

Cupcakes Limited has an accountant). In addition to this Springfield Cupcakes will

also need to pay provisional tax towards their 31 March 2021 income year, so

according to the standard uplift method, they will also need to pay $11,760 at each

of the three provisional tax instalment dates. Their tax payment calendar will look

like this:

      $11,760 – 28 August 2020 (2021 Provisional Tax – Instalment 1)

      $11,760 – 15 January 2021 (2021 Provisional Tax – Instalment 2)

      $33,600 – 7 April 2021 (2020 Terminal Tax)

      $11,760 – 7 May 2021 (2021 Provisional Tax – Instalment 3)

So as you can see, the Company essentially needs to pay income tax for both the

2020 and 2021 financial years between the months of August 2020 to May 2021.

So you’re paying for two years of taxes in the space of 8 months. In particular,

between January and May 2021, the Company needs to pay around $57k of income

tax in the space of 5 months. This proves to be a huge cashflow issue for many

newly profitable businesses. Having a good accountant is key to help you mitigate

and manage these cash outflows.

But assuming Anthony’s 31 March 2019 income tax return was not filed by the 28th of  

August 2019 and the RIT for 31st March 2018 was $6,000. The first instalment of

provisional tax for the 31 March 2020 income tax year would need to be $2,200,

being ($6,000 x 110%) / 3. Then assuming by 15 January 2020, the 31 March 2019 has

been filed, then the amount payable on the second provisional tax instalment date

will be $1,300, being ($1,750 x 2) - $2,200. Then on 7 May 2020, $1,750 will need to

be paid.
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Beware of penalties and interest. 

Many business owners dealing with provisional tax for the first time often get it

wrong, and it really costs money. In my opinion provisional tax was never designed

for the average business owner to understand. Actually in my experience, many

working at the IRD don’t fully understand how provisional tax works. So which is why

having a good accountant will really pay in the long run.
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2
Plan ahead. 

Note your provisional tax payment dates and contact your accountant if you’re not

sure how much or when to pay. We at JZR Accountants & Consultants actually send

personalised reminders to all clients via email and then a text four weeks before any

income tax due dates, and then a second email reminder and text is sent again one

week before the due date. The reminders include details such as, how much to pay,

when to pay, and how to pay the IRD.

3



GST



rent on the house or flat you live in (but you do pay GST if you rent a holiday

home)

airfares for overseas travel

your mortgage payments (interest in general does not attract GST) 

wages and salary

GST (Goods and Services Tax) is a type of consumption tax and is supposed to be a

tax on the ultimate consumer. It is charged at 15% on top of the price of goods or

services.  

Most things you buy have GST added to the price. You pay GST to the seller and

they pass it on to the IRD.

Some things you buy do not have GST added to the price. Common examples are:
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GST - Goods & Services Tax

Registration
If your turnover is over $60,000 in the last 12 months, or will be in the next 12 months,

you must register for GST. GST is supposed to be charged by the registered entity

and then passed to the IRD in the next GST return.

Example
Mike has an apple farm, where he sells an apple for $1 each. If Mike has registered

himself for GST, then Mike will have to add 15% to the selling price of each apple.

This would amount to $0.15 cents per apple. The tax of 15 cents added to each

apple, is taken from the customer is then passed on to the IRD, as GST. 

However, during the process of growing and harvesting the apples, then GST can be

claimed on any cost incurred in the process.

In theory the GST is supposed to be paid by the ultimate consumer, but depending

on the competitive dynamics of the market for your goods or service, the price is

largely dictated by the market, and not how much you should be receiving after

passing the GST to the IRD. In this situation, remember to keep an eye on your

market dynamics, and the GST inclusive market price.

Remember to arrive at a selling price, in-line with current market prices, and one

which is also inclusive of GST. 



The  invoice must be a valid tax invoice 

The invoice date must relate to the period for which the claim is made

You must actually have the invoice in your possession on the date the return is

filed  

To validly claim an input tax deduction (GST refund) for a business

expense, you need to make sure:

The IRD frequently conducts GST risk reviews on businesses. It is essential that you

maintain a complete and sequential record of all GST related documents. All

purchases should be evidenced by GST invoices and bank statements recording

payments. All sales of goods and services should be evidenced by copies of tax

invoices sent to customers, till receipts and bank statements.
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Both the seller and purchaser are both GST-registered at the time of settlement;

The land will be used for making taxable supplies; and 

It will not be used as a principal place of residence for anyone. 

GST Pitfall
One area which we see clients (and sometimes their lawyers as well) often get

wrong is the GST treatment on transactions involving land. This often involves

substantial amounts of money and getting it wrong could cost dearly. We have listed

below the two main rules that you must be aware of when dealing with property

transactions. 

 

Zero-rated Land Transactions
GST on a transaction involving the sale of land is zero rated for GST (i.e. GST

charged at 0%) where: 

 

GST is charged at 0% on the whole transaction even if the sale of land forms only

part of a bigger whole. An example is where land and building are sold together, in

which case the whole transaction is zero-rated for GST purposes. 

 

GST Claim on Second-hand Goods
In the context of land transactions, when a GST registered person purchases land

from a non-GST registered person, and the buyer uses the land to make taxable

supplies, then the buyer is entitled to a GST input credit.



COVID-19
Support



COVID-19 Support
On the 17th of March, the Government, announced a $12.1 billion dollar response

package in the wake of the Coronavirus pandemic. As part of this package, the

government had also announced tax changes that were designed to help small

businesses through this period.

This section outlines some of the key tax changes which were announced to bring

relief to businesses affected by COVID-19.

All depreciation deductions will be reintroduced for new and existing industrial and

commercial buildings, including hotels and motels. There is no application process

as the increased deduction will be available as part of normal tax filing processes.

John owns a motel with a tax book value of $3 million. Under the existing law, it is

not depreciated.   However, from 2020/21 John will be able to depreciate the

current value of his building at the rate of 2%. This essentially means that John’s

company can claim a deduction of $60,000 in the 2021/22 year reducing his

taxable profit. The final result means John’s company will end up paying $16,800

lesser in taxes as the company tax rate is at 28%.
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Tax Changes

Reintroducing Depreciation on Commercial & Industrial
Buildings

Example

2019/20

2019/20

PROVISIONAL TAX

PROVISIONAL TAX

30%

28%
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Immediate Deductions for Low Value Assets
Businesses will be able to deduct the full cost of more low-value assets in the year

they were purchased, rather than having to spread the cost over the life of the

asset. Currently, taxpayers are able to claim immediate deductions on the purchase

of assets valued at lesser than $500. The threshold for this will now be increased to

include assets that cost up to $5000 (for the 2020/21 income year).

 

The temporary increase in the threshold, is designed to incentivise businesses to

bring forward investments to encourage spending. The threshold is being

permanently increased to $1,000 (from 2021/22).

Example
For example, Capes Comics Limited is a comic book store that sells comics and

other merchandise, and is looking to expand by investing in a new display cabinets

worth $4,600 which the owner believes will help in increasing sales of high-value

action figures that will be put up on display.

 

With the Covid-19 restrictions, the owner gets anxious about investing the sum,

considering the fact that he can only deduct the cost of the cabinets through tax

depreciation over time, and not immediately.

 

With the new rules,  this means that Capes can claim an immediate deduction for

the cost of the cabinets, which means they can reduce the tax being paid on the

cabinet in this year by $1,288, instead of having that amount spread out over the

years.

Change to Provisional Tax Threshold
The government has increased the threshold for having to pay provisional tax from

$2,500 to $5,000 for the 2020/2021 financial year only.

Example
Jenny is a tour guide who provides tours around Wellington through her touring

company Jenny Tours & Travels Limited. She gets a majority of her customers from

cruise ships visiting Wellington. For 2019/20 Jenny Tours & Travels tax liability was

$8,000 but because of the recent outbreak of Covid-19 it’s 2020/21 tax liability is

expected to be half the amount.

 

The increase in the threshold for provisional tax essentially means that Jenny Tours &

Travels will not be a provisional taxpayer for 2020/21 income year, so instead of

paying tax throughout the year, the company will not have to pay the tax until the

7th of April in 2022 (assuming she has an accountant to help her), improving the

company’s cashflow during the year.
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Writing Off Interest On Some Late Payment Tax

The IRD has been given the power to waive interest on late tax payments for

businesses who’ve had their ability to pay their taxes on time significantly affected

by the Covid-19 outbreak. The relief will apply to interest on all tax payments

(including PAYE & GST) due on or after the 14th of February, 2020.

Example

Jessica owns a restaurant. Due to the outbreak, the last few weeks has seen a sharp

decline in the number of customers who visit the restaurant. Due to the decline in

her number of customers, Jessica’s turnover is about half of what it was a year ago,

which means she won’t be able to pay her tax bill in full.

She’s tried to get an extension to the business overdraft from the bank, but

unsuccessfully. After evaluating these options, Jessica was able to enter into an

instalment agreement to pay off her tax bill over a six-month period. This new

measure will allow Inland Revenue to write off any use of money interest on this

debt.

Change to Carrying Forward of Tax Losses

Previously, any accumulated tax losses were forfeited if shareholder continuity of at

least 49% was not maintained when there is a change in the shareholding of a

company. This significantly impacted on the amount of tax losses available to be

used by companies after trying to raise capital. Start-up companies with high

growth and high capital raising requirements were particularly affected by this.

 

The government will introduce a ‘same or similar business’ test, which means a

business could carry forward losses. To meet the test, the business must continue in

the same or a similar way it did before ownership changed. This test is modelled on

Australia’s rules.

 

Some companies will be looking to raise capital to keep afloat now and to recover

in the future. Raising capital may result in a change to the existing shareholder

structure. Relaxing the rules will ensure companies in this position could carry losses

forward to offset income when they return to profit. A bill will be introduced in the

second half of 2020 after consultation with tax advisors, and will apply for the

2020-21 and later income years.
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Example

A start up firm XYZ Ltd., that offers microphone and webcam software has been

incurring large losses in the recent years. However, it now intends on scaling up

given that more people are working from home and using video conferencing.

 

Despite having a promising early-development software, banks are unwilling to lend

to XYZ Ltd. without it having a firm revenue base. After approaching several

investors, another video conferencing company ABC has agreed to invest several

millions into XYZ Ltd. for a 75% stake in the business. While XYZ Ltd. does want to

accept the investment, the company is wary of losing the value of its losses, which

would be extinguished under the current shareholder continuity test. The new ‘same

or similar business’ test ensures that XYZ Ltd. can take on new investors without

losing it losses because its business will be of the same or similar nature as the

business it was operating as while incurring those losses.

 

Given this, the price that XYZ Ltd. will now stand to receive for the 75% equity stake

will be higher as the ability to carry forward losses makes the business more

valuable to its investors

Temporary Loss Carry Back Scheme

Businesses that are expecting to make a loss in 2019/20 or the 2020/21 financial

year will be able to estimate the loss and use it offset profits in the past year. The

scheme introduces the concept of offset years, which are the pair of years affected

by the carry-back. The first year is named as the taxable income year and the

second as the net loss year.

 

Simply put, this means that they can carry their losses back a year. This will allow the

IRD to refund some or all of the tax paid for the year in which the business was in

profit.

All types of taxpayers – companies, trusts and even individuals will be able to carry-

back losses. The majority of individuals who are taxed through the PAYE system do

not have losses, so would be unaffected by this measure, but those what operate

businesses through partnerships, limited partnerships, and look through companies

would be able to benefit.
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Standard late payment use of money interest would apply if the loss carry-back is

overestimated. Ownership continuity, grouping, and imputation rules would also

apply.

The new measure is intended to be temporary with the government planning to

develop a permanent loss carry-back which will be applicable from FY22.

Example
ABC Architects is an architectural firm based in Christchurch. The business has been

performing well in the last two years, but because most of its current projects are

on-going (under construction), its work has dropped off due to restrictions being

imposed on account of the COVID-19 pandemic. For the 2019/20 year the business

is predicting its taxable income to be $5.6 million. However due to the losses that

the business will incur on account of the restrictions being imposed and having no

future projects in the pipeline, the business anticipates that for the 2020/21 year it

will make a loss of $3.2 million.

 

ABC decides to carry back the anticipated loss to the 2019/20 year where the

business paid a provisional tax of $1.2 million over the first two instalment dates for

the 2019/20 income year and would be due to pay another $368,000 on May 7th,

2020. The firm re-estimates its provisional tax for the year, to take account for the

carry-back loss which means its taxable income will be only $2.4 million ($5.6

million – $3.2 million), with the tax liability on that only being $672,000 ($2.4 million

x 28%). The refund that ABC architects will receive is $528,000 ($1.2 million –

$672,000) which will help provide it with funds to meet its ongoing costs.

Another Example
Jack & Austin own Model Figures Limited (MFL), a company that makes model

spacecraft. They’ve had a good year up until 31st March 2020 overall, however they

performed really poorly in March since their customer base mainly comprises of

overseas visitors. Given the current travel restrictions imposed on account of the

COVID-19 pandemic, Jack and Austin do not see their businesses’ financial position

recovering unless they get their online sales running or travel restrictions get lifted.

 

They estimate that in spite of cost cutting MFL will still make a probable loss to 31st

March 2020 of at least $120,000. In the 2019/20 income year MFL used the

standard method to pay provisional tax. Two instalments of $24,000 were paid on

the 28th of August 2019, and the 15th of January, 2020. Jack and Austin have

calculated that pre-COVID, MFL was estimated to make taxable income of

$267,000, with tax payable on that amounting to $74,460, and hence the final

instalment of provisional tax which amounted to $26,760 would be payable on the

7th of May, 2020.
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They decide to carry-back the anticipated loss from the 2020/21 income year to

the 2019/20 income year. This will give them a revised taxable income of $147,000

($267,000 – $120,000) with a tax liability of $41,160. At the third instalment they

decide to estimates MFL’s tax liability at $41,160 via myIR. This means that they

would be no payment required for the third instalment, and Inland Revenue will

refund MFL for an amount of $6,480 ($48,000 – $41,160).

However, by October 2020 Jack and Austin realise that the business is doing far

worse than they anticipated and the expected loss is now calculated to be

$170,000. While preparing MFL’s 2019/20 income tax return they reflect an

increased loss in the return and hence receive an additional refund of $14,000 while

filing.

When completing the 2020/21 tax return for MFL, Jack and Austin realise that the

loss for the 2020/21 year will only be $110,000 given the quick recovery of the tourist

industry in the first quarter of the 2021 calendar year. They complete the filing

process for 2020/21, and amend the 2019/20 return for MFL. The reduced loss will

now mean that the MFL has a taxable income of $157,000 ($267,000 – $110,000)

and a tax liability of $43,960 in 2019/20. Since MFL has only paid a tax of $27,160,

they will have a tax payable of $16,800 (which will be $5,600 at each instalment

date). It will need to pay use-of-money interest on this amount over the three

provisional tax instalment dates.



Assisted Loan
Schemes



Loan Schemes

This $6.25 billion dollar scheme leverages the crowns financial strength, allowing

banks to lend in order to ease the financial stress on solvent firms affected by the

COVID-19 pandemic.

 

The scheme seeks to provide short-term credit to cushion the financial distress

caused by the pandemic. Banks will continue using their own lending criteria when

lending to SMBs/ SMEs, and will not be dictated by the government.

 

The scheme will include a limit of $500,000 per loan and will apply to firms with a

turnover of between $250,000 and $80 million per annum. The loans will be for a

maximum of three years and expected to be provided by the banks at competitive,

transparent rates. The scheme is also only available to financially solvent firms (i.e.

firms whose assets are greater than their liabilities).

 

The Government will also underwrite 80% of individual bank loans to SMEs, with

banks stated to underwrite the balance 20% of it. This means that in the event of a

loan default, the government will bear 80% of the losses that come with it, while

banks will bear the other 20%.
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Business Finance Guarantee Loan Scheme

WHOM IS IT FOR

 
SMBs/ SMEs

impacted by the

COVID -19 

ELIGIBILTY

 

SMBs/ SMEs iwho

are financially

solvent.

WHEN

 

Applications for the

scheme are now

open. 

ADMINISTERED

BY?

 

Your Local Bank

HOW MUCH？
 

Up to $ NZD

500,000



Loan Schemes

The small-business cash-flow scheme (SBCS) will provide interest free loans for a

year to small businesses which have been impacted by the COVID-19 to help

support their cash-flow needs and fixed costs as well. The scheme will provide

assistance of up to $100,000 to firms employing 50 or fewer full time employees. 

The scheme was introduced by the government to address the needs of small and

medium sized businesses which weren't being met by the banks in question. 

The scheme will provide $10,000 to every firm, and an additional $1,800 per

equivalent full-time employee. To further encourage businesses the loans will be

interest free if they’re paid back within a year. If the loan amount cannot be repaid

within a year, then a 3% interest fee will be charged for a maximum period of five

years. Repayments are not required for the first two years.

The eligibility criteria for this scheme is similar to the Wage Subsidy Scheme. In

addition to this businesses will also have to declare that they are a viable business,

and that the money from the scheme will be used to core business operating costs,

and will have to enter into a legally binding loan contract.

Inland Revenue will administer the payments and repayments of this scheme to

provide immediate support to businesses that have been adversely impacted.

Applications for the scheme are currently open, and your business can apply for the

loan scheme through myIR. You have until 31st December, 2020 to apply for this

scheme.
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Small Business Cash-flow Scheme

WHOM IS IT FOR

 
SMBs/ SMEs

impacted by the

COVID -19 

ELIGIBILTY

 

SMBs/ SMEs iwho

are financially viable.

WHEN

 

Applications for the

scheme are now

open. 

ADMINISTERED

BY?

 

The IRD

HOW MUCH？
 

Up to $ NZD 

100,000
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INCOME TAX
END-OF-YEAR INCOME TAX

RETURN DATES

F E B R U A R Y  2 0 2 1

INCOME TAX RETURNS
0 73 1 J U L Y  2 0 2 0M A R C H  2 0 2 1

2020 end-of-year Income

Tax due for clients of tax

agents (with a valid

extension of time)

2020 end-of-year Income

Tax due for people and

organisations who don't

have a tax agent

2020 Income Tax return

due for people and

organisations who don't

have a tax agent of

extension of time

2020 Income Tax return

due for clients of tax

agents (with a valid

extension of time)



0 7 0 7

2 8 2 8

1 5

Businesses that file 

on a monthly basis.

Businesses that file on a 

two monthly basis.

0 7 2 8

2 9 2 8

2 8 2 8

1 5 0 1

2 9

O C T O B E R  2 0 2 0

0 7 0 7

2 9

2 8

1 5

2 8

0 1

2 8

instalments due for people and organisations who file GST on

a monthly or two-monthly basis, or aren't registered for GST.

20
20

/2
1

PAYMENT DUE DATES
instalments due for people and organisations who file

GST on a six-monthly basis

PROVISIONAL TAX

M A Y  2 0 2 0 M A Y  2 0 2 0

A U G U S T  2 0 2 0 O C T O B E R  2 0 2 0

J A N U A R Y  2 0 2 1

(GST)
GOODS & SERVICES TAX
RETURN & PAYMENT DUE DATES

Businesses that file on a six

monthly basis.

M A Y  2 0 2 0 M A Y  2 0 2 0

J U N E  2 0 2 0 J U L Y  2 0 2 0

A U G U S T  2 0 2 0

J A N U A R Y  2 0 2 1 M A R C H  2 0 2 1

M A R C H  2 0 2 1



2 0 2 0

2 8 2 2

2 0 2 0

2 1 2 0

2 0 2 1

2 9 2 2

2 2

0 6 2 0

2 0 0 5

0 6 2 0

2 0 0 7

0 5 2 0

2 0 0 7

1 5 0 5 2 2

0 5

2 2

0 5

2 1

0 5

2 1

0 5 2 2

20th of the month - Payment due for deductions between the

1st and 15th of the same month 

20
20

/2
1A P R I L  2 0 2 0

EMPLOYMENT
INFORMATION 
PAYMENT DUE FOR EMPLOYERS WHO DEDUCT LESS THAN $500,000 PER YEAR
IN PAYE & ESCT

PAYMENT DUE FOR EMPLOYERS WHO DEDUCT MORE THAN $500,000 PER YEAR
IN PAYE & ESCT

(IR348)

M A Y  2 0 2 0

M A Y  2 0 2 0 J U N E  2 0 2 0

J U L Y  2 0 2 0 A U G U S T  2 0 2 0

S E P T E M B E R  2 0 2 0 O C T O B E R  2 0 2 0

N O V E M B E R  2 0 2 0 D E C E M B E R  2 0 2 0

J A N U A R Y  2 0 2 1 F E B R U A R Y  2 0 2 1

M A R C H  2 0 2 1

A P R I L  2 0 2 0 A P R I L  2 0 2 0

M A Y  2 0 2 0 J U N E  2 0 2 0

J U L Y  2 0 2 0 J U L Y  2 0 2 0

A U G U S T  2 0 2 0 S E P T E M B E R  2 0 2 0

O C T O B E R  2 0 2 0 O C T O B E R  2 0 2 0

N O V E M B E R  2 0 2 0 D E C E M B E R  2 0 2 0

J A N U A R Y  2 0 2 1 F E B R U A R Y  2 0 2 1 F E B R U A R Y  2 0 2 1

M A Y  2 0 2 0

J U N E  2 0 2 0

A U G U S T  2 0 2 0

S E P T E M B E R  2 0 2 0

N O V E M B E R  2 0 2 0

D E C E M B E R  2 0 2 0

M A R C H  2 0 2 1 M A R C H  2 0 2 1

5th of the month - Payment due for deductions

between the 16th and the end of the previous month 



Get in
Touch

+64-9-972-2236
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A2, 27 Gillies Avenue,
Newmarket, Aukland, 1023

©2021 JZR Accountants & Consultants
All Rights Reserved.


